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~ PRESIDENT'S

LETTER ~
Bob Schneeflock
Society Brethren,

This being my last letter, I want to thank the people on the preceeding page
for the service they have provided to the society this year. They pitched in
and made my job a lot easier.

If you missed the . .
April 12 meeting and 2007 MGS Spﬂng Tﬁng
Ken Ruckstuhl's talk on

global warming, you ~

missed a really good > Jaclkson Yadnt Clio
presentation. You P

could play catchup by

linking to http://westernstandard.blogs.com/
shotqun/2007/03/more_about_the_.html.
This is an 8 part doumentary that pretty much
debunks the Al Gore alarmist movement.

In This Issue:

Meeting Schedule

Spring Fling

PTTC

How China is winning the oil race
Boudreaux

2006-2007 Paid Membership List
Oil & Gas Spot Market Graphs
MGS Membership Application
MGS Advertising Notice

In the latest very close runoff, here are the
newly and duly elected MGS officers for next
year:

President - Tony Stuart

15" VP - Lisa Ivshin

2" VP - Joe Johnson

Secretary - Matt Caton

Treasurer - Maurice Birdwell

Hope to see ya'll at the Spring Fling on May 10th.

I'm outta herel
bs




MGS MEETING SCHEDULE

When What Where
September 14, 2006 Fall BBQ Jackson Yacht Club
October 19, 2006 David Scott & Lisa Ivshin, MS O&G River Hills

Board
November 1, 2006 Ernie Mancini, University of AL River Hills
December 9, 2006 MAPL/MGS Christmas Party Colonial Country Club
January 11, 2007 Nick Tew, Ala Geol Survey River Hills
February 8, 2007 Chuck Segrest — Petrophysical River Hills
Evaluation of Gas Shale Reservoirs
March 8, 2007 Boland Scholarship , Honorary River Hills
Membership, and Awards
April 12, 2007 Ken Ruckstuh — The Global Warming River Hills
Controversy
May 10, 2007 Spring Fling Jackson Yacht Club

OFFICERS MEETINGS

A gushy reporter told Phil
Michelson,

"You are spectacular, your
name is synonymous with

September 6, 2006
October 3, 2006
November 7, 2006

t+he game of golf. None in December
You really know your way January 2, 2007
around the course. February 6, 2007
] "
What's your secret? March 6. 2007
) ) April 3, 2007
Michelson replied, "The
May 1, 2007

holes are numbered"




2007 MGS Spring Fling
Thursday, May 10th  5:30 PM — 8:30pm
Catfish & Trimmings Keg < Cash Bar
$15 per person (Students $5)

Floyd (Neal ) Shale Core on display

Join Us
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Drlvm North or South on |-55:
Exit 1-55 at Natchez Trace Parkway (exit #105A) and continue to stop

sign, turn onto Parkway at stop sign to Tupelo (east), continue to Madi-
son/Ridgeland/Ross Barnett Reservoir exit (2.0 miles), exit right and
continue to stop sign, turn right (south) at stop sign onto Old Canton
Road, continue to traffic light (0.2 mile), turn left (east) at traffic light on
Rice Road, continue (1.3 miles) to Post Road (3 way stop), turn right
(east) at 3 way stop sign and continue to Yacht Club Road (0.7 mile),
turn right (south) on Yacht Club Road and continue to end of road.
Jackson YC is located on the southwest shore of Ross Barnett Reservoir
in Madison County Mississippi.

Race Headquarters



2007 MGS Spring Fling Sponsors

Gold Sponsors
Copeland, Cook, Taylor, and Bush
Hughes Oil Inc.

Omni Laboratories, Inc.
Petro-Pro, LLL
Pruet Oil Co. LLC
Seitel Data LTD
Spooner Petroleum Company
Tellus Operating Group LLC

Silver Sponsors
Denbury Resources, Inc.

Enerygy Drilling Co.
Seismic Exchange, Inc.

Bronze Sponsors
Blair and Bonderant, PA.
Brunini, Grantham, Grower, and Hewes PLLC
Clayton Williams Energy, Inc.
Hughes Eastern Corp.
Laurel Fuel Co.
McDavid, Noblin, and West PLLC




PETROLEUM TECHNOLOGY TRANSFER COUNCIL EASTERN GULF REGION
in the
CENTER FOR SEDIMENTARY BASIN STUDIES
UNIVERSITY OF ALABAMA

MISSISSIPPI STATE BOARD OF REGISTERED PROFESSIONAL GEOLOGISTS
and

THE AMERICAN ASSOCIATION OF PETROLEUM GEOLOGISTS DIVISION OF
PROFESSIONAL AFFAIRS

Announce a Technology Workshop

“Carbonate Reservoir Characterization: Case Study of Womack Hill Field,
Southwest Alabama”

Thursday, June 7, 2007
8:30 AM-12:30 PM
University of Alabama
Tuscaloosa, AL 35487
201 7™ Avenue, - Bevill Bldg. Room 101
Telephone: (205) 348-1880

The Petroleum Technology Transfer Council Eastern Gulf Region
(PTTC-EGR) in the Center for Sedimentary Basin Studies at the Univer-
sity of Alabama, Mississippi State Board of Registered Professional Ge-
ologists and American Association of Petroleum Geologists Professional
Affairs Division invite oil and gas producing and related companies op-
erating in the Gulf Coastal Plain to participate in a technology workshop,

“Carbonate Reservoir Characterization: Case Study of Womack
Hill Field, Southwest Alabama.” The purpose of this workshop is to
transfer recent research advances in the use of an integrated geoscience

and engineering approach to improve oil recovery from mature fields
producing from Upper Jurassic Smackover carbonate reservoirs in Gulf

Coastal Plain. This research has been funded by the National Energy
Technology Laboratory of the Office of Fossil Energy, U.S. Department

of Energy.



How China Is Winning the Oil Race

As Americans pay more for gas, China gobbles up deals for new supplies of oil and other critical
resources -- often from rogue regimes in Africa, South America and the Middle East.

By Jon D. Markman
Is America too ethical to have cheap gasoline?

That is the inescapable question presented to U.S. investors and policy makers as pump prices soar fol-
lowing a state visit by Chinese President Hu Jintao.

The United States is the world's greatest consumer of energy at present, but China is the world's fastest-
growing consumer. That puts us in direct competition for any new sources of crude oil, natural gas, coal
and uranium that materialize through exploration and discovery, not to mention any current sources that
profit-seeking producers decide to put up for grabs.

Increasingly, new energy sources that China is acquiring are in countries that Americans find distasteful.
Many of them are in Africa, in countries with horrific human-rights records such as Sudan, Chad and
the Republic of the Congo. And much of the energy is controlled by rapacious despots in the Central
Asian republic of Kazakhstan and in Southeast Asia's Myanmar.

Energy acquisition is a zero-sum game in which there are winners and losers. Any new energy that
China obtains for its fast-growing economy is unavailable to us forever. So you just have to wonder
whether the United States' antipathy for dealing with the worst of the world's rogue states has led
inexorably to $4-a-gallon gasoline this spring.

The new colonial power

Dan Zhou, chief analyst at CEB Monitor Group in Beijing, points out that China has emerged as an at-
tractive partner in Africa and Central Asia in four ways: Its intensifying demand drives up prices for
their products, which are largely raw materials such as oil, zinc and copper. It sets virtually no standards
for political transparency or economic reform to get deals done. It ignores internal human-rights abuses
as an impediment to deal-making. And it is a one-stop shop, offering not just investment, trade, skilled
workers and military weapons, but also diplomatic protection in the form of its United Nations Security
Council veto.

China's hunt for oil in Africa has made it essentially the new colonial superpower in the region, surpass-
ing the memories of prior imperial forces like Belgium, Italy, the Netherlands, Great Britain and France.
And it has achieved that status in record time. Trade between China and Africa, which totaled $10 bil-
lion in 2000, soared to $39.7 billion in 2005. According to research by CEB Monitor, here is a guide-
book of China's assets in the region:

- Sudan. China has a $4 billion investment in the country widely believed to have the largest untapped
oil reserves in Africa. The China National Petroleum Corp. has a 40% stake in Greater Nile Petroleum,
which owns oil fields, a pipeline, a large refinery and a port. Last year, China purchased more than half
of Sudan's oil exports. Conversely, Sudan accounted for 6% of China's oil imports, about 200,000-plus
barrels a day.



Angola. Offshore wells have made this Africa's second-largest oil producer. Through February
of this year, Angola accounted for 13% of all oil imports to China -- making it the country's
main supplier. China has committed at least $3 billion in loans to Angola for additional oil
rights, and has supplied engineers and trained workers to develop fields. China is now Angola's
largest aid donor as well.

- Nigeria. This is Africa's largest oil producer, and until recently has not been a major supplier to
China. However, China's largest publicly held oil company, CNOOC (CEO, news, msgs), bought
a 45% stake in a Nigerian oil-and-gas field for $2.27 billion last month and has also bought 35%
of an exploration license in the Niger Delta for $60 million.

- Elsewhere in Africa. CNOOC has been active in Equatorial Guinea, Chad and Gabon; made invest-
ments of $170 million in the mines of Zambia; and become a major weapons supplier and
trading partner of Zimbabwe, run with unbounded corruption by global outcast Robert Mugabe.

A less meddlesome buyer

In Latin America, the story is much the same: China is increasingly becoming the partner of choice for
repressive, paranoid or regionally ambitious regimes that want to buy guns and tanks with their oil and
ore revenues.

According to The Los Angeles Times, the Bush administration held talks with the Chinese to encourage
them to curb their role in training and advising forces in our southern hemisphere. This is getting to be a
problem, as the region -- fabulously rich in metal, energy and agricultural resources -- is increasingly
run by ideologues willing to snub traditional U.S. interests and seek less meddlesome buyers.

China is now Latin America's second-largest trading partner, surpassing Europe. From 2001 to 2006, ex-
ports from the region to China rose more than 500%. In 2004 alone, Hu signed letters of intent worth
$100 billion over the next 10 years, according to published reports. Here are the key developments by
country, according to CEB Monitor:

- Brazil: The largest South American country exports iron ore, soybeans, cotton, oil and sugar to
China and jointly develops satellites and aerospace equipment. China has promised $10 billion in
additional investment in the short term.

- Argentina: China has signed agreements offering $20 billion in investment over 10 years. CNOOC
Is developing an offshore oil field.

- Venezuela: This is the third most important source of foreign oil to the United States, but political
and social disputes have led strongman Hugo Chavez to seek alternative partners. He plans to
dou ble oil exports to China to 300,000 barrels a day, about a fifth of the 1.5 million barrels a day

that are sent to the United States. The Chinese are buying stakes in several oil fields, making their
output unavailable to U.S. consumers.

- Ecuador: This country is a top-three producer of oil for the West Coast of the United States. The
Chinese just purchased one oil field and are in negotiations for more.

Meanwhile, in the Middle East, Hu has found in Saudi Arabia another repressive regime that wishes to
ease away from a highly dependent relationship with the United States. He visited in January, and
turned around and visited again this month on his way home from Washington, with weapons sales and



technology transfer high on the discussion list. China gets an eighth of its oil imports from the Saudis,
and trade has increased ninefold since 2000 to $14 billion.

As you might expect, Iran is China's fastest rising partner in the region. There have been unconfirmed
reports that Hu has committed to spend $70 billion to $100 billion to develop a single large oil field in
Iran, about a fifth of which involves a $20 billion order to purchase liquefied natural gas over the next
25 years. Zhou says that one Chinese company is expanding Tehran subways, another is building out the
city's fiber-optic networks, and others are setting up auto and electronics factories. It probably won't be
long before Iran becomes China's largest source of imported oil, which will put their economic and po-
litical interests directly opposed to U.S. politicians and consumers.

Neighbors: theirs and ours

And finally we get to Central Asia republics, which formerly belonged to the Soviet Union, all nestled
up against China's back door. They deliver almost 500,000 barrels of oil a day through pipelines and
tankers. This has been a boon to the commissars of Kazakhstan, where gross domestic product has
reached $56 billion due to the development of its robust energy fields by U.S., European and Russian
explorers. The country shares a border with the gigantic Xinjian province of China and has developed
fast-expanding bilateral trade, not just in oil and gas, but also cement and small manufactured goods.

Of course, the Chinese have not left democratic countries' resources off its shopping list. A couple of
years ago, it bought a big stake in the big Canadian miner Noranda, and it has dozens of supply relation-
ships with individual Alberta and Saskatchewan oil, gas and coal producers. No rock is left unturned, so
to speak; a venture capitalist in my Seattle office building has helped Chinese entrepreneurs acquire pri-
vately held coal, gold and silver mining interests throughout the western United States.

For stone-cold U.S. investors, the obvious play here is to simply tag along by taking positions in foreign
and domestic companies supplying the Chinese juggernaut, whether they are base metal producer
Falconbridge (FAL) in Canada; a producer of Turkish energy like Toreador Resources (TRGL) of Texas;
a producer of Venezuelan oil and gas like Harvest Natural Resources (HNR); or the two big Chinese
energy companies CNOOC or China Petroleum & Chemical (SNP).

For consumers, outraged indignation is about the best you can do, along with new personal choices
about limiting the use of fossil fuel. China has no incentive to bend to U.S. demands to force change on
its repressive foreign energy partners. And our politicians are unlikely yet to ease up on rules preventing
U.S. companies from participating in the sort of bribery and weapons brokerage that has become de
riguer for doing business in the equatorial zone where most new energy sources are being discovered.

So this really is just another case of joining ‘em when you can't beat ‘em. Shake your
fist at the Chinese if you must, but also continue to buy global miners and drillers on
dips in this bull market for commodities; sell your SUV; move closer to work; install
solar energy panels; and make peace with nuclear energy.
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COASTAL EXPLORATION, INC.

1437 OLD SQUARE ROAD, #104

601-362-0502
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WILLIAM F. BLAIR
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Telecopier: (601) 992-9189  Email: wfblair@netdoor.com
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John G. Cox
Geologist

601.978.1763

603 Northpark Drive, Suite 300 fax 601.952.0425

Ridgeland, Mississippi 39157

MOON & HINES
OIL & GAS EXPLORATION

MOON-HINES-TIGRETT OPERATING CO., INC.
PROPERTY MANAGEMENT

P O BOX 3216
RIDGELAND, MS 39158

OFFICE (601) 572-8300 FAX (601) 572-8310

john_cox@bellsouth.net

ROUNDTREE & ASSOCIATES, INC.
OIL AND GAS PRODUCTION

111 Capital Buikding

Suite 270 / Jackson, MS 38201

Phone (601) 355-4530
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President and COO -
James McManus

Vice President -
Acquisitions & Engineering
John Richardson

Vice Presldent -
Operations & Exploitation
Paul Sparks

Manager -
Acquisitions & Engineering ..

Crmz et 'i Mirror Lake Office Plaza
Manager - Geology - 2829 Lakeland Drive, Suite 1101
Ron Tisdale Flowood, Mississippi 39232
General Manager - Land Phone: {601) 420-9892
Paul Rote Fax: {(601) 420-9893

(205) 326-8429

Tellus

OPERATING GROUP, LLC

602 Crescent Place, Suite 100
Ridgeland, MS 39157

601-898-7444 Voice
601-898-7446 Fax

BRIAN SIMS
EXPLOITATION GEOLOGIC MANAGER

Email: bsims@tellusoperating.com



BROWNING & WELCH
OIL & GAS EXPLORATION

1867 Crane Ridge Drive
Suite 124B
Jackson, MS 39216-4910

Phone: 601-713-3153
Fax: 601-713-1081

SAVANNAH OIL AND GAS |, L.P.

Jeffrey S. Requarth

President

16800 Imperial Valley Drive (281) 931-4200 Ext. 226
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Houston, Texas 77060 jeffr@savannahoil.com
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(601) 544-3674; www.env-mgt.com

Ol im America, for Americans, by Americans

* Vacuum Trucks + Backhoe/Loader

High Pressure » Floats/Heavy Trailers
* Trenching + Dump Truck
+ Dozer w/Winch + Mud Tanks
* Winch Trucks + Hydraulic Bucket-
* Tanker Trailers Boom/Auger Truck
* Vacuum Trailers * Side Boom Bush Hog

Radzewicz Exploration & Drilling Corporation
OFFICE: Radzewicz Oil Ceater, 655 Highway 61 South / Natchez, MS 39120
MAILING ADDRESS: P. 0. Bax 2270 / Natcher, MS 39121
Business 24 houre: 6014458659 | Fux: 601-445-8682

24 Hour Oilfield Servicing, Exploration & Development

KELTON OPERATING COMPANY, INC.

since 1953
605 SUN TRUST TOWER
220 W. GARDEN STREET TELEPHONE
PENSACOLA. FL 32501 (850) 434-6830

P.O. BOX 230 FACSIMILE
PENSACOLA. FL 32591 (850) 434-6842

SEI ©

SEISMIC EXCHANGE, INC.

201 St. Charles Ave., Suite 4300
‘New Orleans, LA 70170-4300
(504) 581-7153 » Fax (504) 581-9591

HOWARD PATTON

BRUXOIL, INC.

DAVID K. BROOKS - PRESIDENT
RAYMOND A. HELFRICH - VICE PRESIDENT
DOROTHY M. JAUBERT

P. O. Box 16929
Jackson, M5 392356
(601 981-5722

FAX: (601) 366-9490

Jon Q=Petersen, Prasident

Autie T. Orjias, V. P. /Land Manager
Dean Giles, Secrelary/Treasurer
Joe R. White, Jr., Chiel Geologist
S. Cody Lenerl, Geologist

Ryan Q=Pelersen, Land

Rhonda White, Admn. Assistant

401 Edwards Straat, Suite 1200
Shreveport, LA 71101

P.O. Box 1367
Shreveport, LA 71164

(318) 222-8406 Fax (318) 222-8061
email: mei@marlinexplura'.ion.uum

EXPLORATION, INC.

JAMES B. FURRH, Jr., Inc.
Oil & Gas Exploration

1635 Lelia Dr., Suite 201, Jackson, MS 39216
(601) 982-9393 Fax (601) 354-982-9785

OWLCO

Oil Well Logging Company
P. O. Box 1692
Madison, MS 39130

(601) 477-8315

I. Meade Hufford, CPL

Owner-President

Energy Land Services

VANTAGE OIL COMPANY
7170 Tank Road (601) 878-0593
Terry, MS 39170

Qil & Gas Exploration

99 N. Post Oak Lane

Suite 6101

Houston, TX 77024

Phone: 713-888-0012

Cell: 713-705-7235

E-mail: hufford1913@aol.com
VA Phone: 804-438-5852




MGS Honorary Members

Esther Applin* Paul Applin* Lawrence F. Boland*
Verne Culbertson H. Leroy Francis* David C. Harrell

Oleta R. Harrell* Ralph Hines Dudley J. Hughes

Urban B. Hughes* Wendell B. Johnson * Walter P. Jones*

Harold Karges* Wilbur H. Knight* Winnie McGlammery*
Thomas McGlothin* Frederic F. Mellen* Maurice E. Miesse*

Emil Monsour* William H. Moore* Marvin E. Norman*
Marvin L. Oxley* Richard R. Priddy* Thurston Connell Rader*
Baxter Smith* Henry Toler* Stewart W. Welch

Charles H. Williams Jerry Zoble

* deceased
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J 1906-07 Boland Scholarship Contributors J
J John Allen ]
l Ben Byerly l
| Jim Furrh |
| Paul Gribas |
U John S. McCallum U
I Darrel Schmitz I
I Bob Schneeflock [
] Tony Stuart I
] Bill Tedesco i
] Vaughan Watkins — In memory of Marvin Oxley ]
| |
| |
1 |
L ]

If you would like to contribute, please contact Dave Cate
at 601-718-9397 or one of the Society officers.
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Precise Data.

Unlock the Potential of Your Reservoir.

oday’s reservoirs are more challenging than ever. To unlock their
potential requires absolutely precise data. OMNI Laboratories has
established higher standards, more thorough protocols, and meticulous
quality control measures to ensure unsurpassed accuracy. Plus, we
have assembled the finest scientists in the field to provide superior

interpretation and analysis. When precise data is paramount, choose
OMNI Laboratories.

At OMNI, We’ve Got the Answers. Laboratories, Inc.

13 LOCATIONS IN THE U.S., CANADA AND SOUTH AMERICA « HEADQUARTERS: HOUSTON, TX « 832-237-4000 « WWW.OMNILABS.COM



The Mississippi Geological Society
membership in good standing 2006 — 2007

Frank Adams
Justin Adkisson
William D. Ainsworth
Xavier Allemandou
Ethan E. Allen
John E. Allen Jr

W. Lester Aultman
William D. Bagnall
Claude C. Baker
Harold D. Baker
Neil Barnes

Ray Louis Bellande
Forrest Berry
Maurice N. Birdwell
Mike Blackwell
Michael Bograd
Lynn D. Boone
Bernard H. Booth
Christopher Bowen
Joe C. Bradley
Robert B. Branson
Charles A. Brinkley
Thomas D. Burns
Benjamin E. Byerly
Alvin Byrd

Donald Caldwell
Pittman Calhoun
J.C. Carlisle

Paul David Cate
Roger M. Chapman
Glen C. Clark

Tyrol B. Coley
Jonathan Collier
Graham F. Cook
Philip L. Cook Jr.
H. Mack Cox

John G. Cox
Steven H. Craft

James Crawford
Phillip T. Crawford
Verne Culbertson **
James L. Cummings Jr.
Paul Day

Carl Dillistone

Will Dobler

David Dockery

Jak Douglas

Myrl "Bob" Douglas
Gary T. Dunlap

Rick L. Ericksen
Leisa Estes

Jo F. Everett *

Jay Ferris

Jim Files

Deane Foss

James B. Furrh Jr.
Stanley J. Galicki
Robert S. Gaston
Donald C. Gifford
Max Gilpin

Thomas A. Giosa
Keith Gourgues
Henry W. H. Greaves
John W. Green

Paul J. Gribas

Phillip Gunter

R. B. Gustafson Jr.
Mike Harmount
David K. Hancock
Wilbur L. Harper
George S. Haymans
Daniel E. Herliny
David R. Higginbotham
E. Ralph Hines **
Todd Hines *

Johnny Holifield

L. Edward Hollingsworth

Bernard A. Holman
Woodie T. Huffman
Meade Hufford
Dudley J. Hughes **
Stephen L. Ingram Sr.
Logan Irvin

E. Geoffrey Jefferys
W. Kevin Jeffreys
Ron Jinkins

Frank E. Johnson
Howard W. Johnson
Joseph R. Johnson Jr. *
Lars Johnson

Fred Katzenmeyer
Karl J. Kaufman *
Stanley King

S. Cragin Knox
Donnie Lambert
Dee W. Layman
Cody Lenert

Joe A. Lott

Ken R. Magee
Ernest A. Mancini
John C. Marble

Pat G. Mason

Terry A. Mattalino
John S. McCallum
Joseph H. McDuff
James R. McElroy
Tom McMillan
Phillip E. Meadows
Maurice A. Meylan
James T. Michael
Bryant Miller

David W. Miller
Dean Miller

Jack S. Moody *
Patrick J. Moore
William Morris



Charles Morrison
Lew Murray

James M. Nix
Michael A. Noone
James M. Norris
William T. Oakley

P. J. Overman
Brian Panetta
Howard Patton
Einar N. Pederson, Jr.
Frank Perkins
Shawn Pool

Billy Powell

Jim C. Provost
George Puckett
Philip R. Reeves
Armando T. Ricci Jr.
Julius M. Ridgway

William B. Ridgway Jr.

Mike Robinson
Ken D. Ruckstuhl
Gail Russell
Winston Russell
Howard Samsel
Darrell W. Schmitz

Robert Schneeflock *
Wallace Harvey Scoggins
George W. Self Jr.
Thad N. Shows
John D. Silvernail
Brian Sims

Jim Sinclair
Charles M. Smith
Donald L. Smith
George T. Smith
Jimmy Sparks
Harry Spooner
Michal Spooner
James O. Stephens
Lindsey Stewart *
Edwin E. Sticker
Tony R. Stuart *
Andrew T. Sylte
Thomas Sylte
Michael W. Taylor
Mark Teague
William A. Tedesco
Stan C. Thieling
Bob Thomas

David E. Thompson
Ron Tisdale

Daniel Trotter

Watts C. Ueltschey
Wayne E. Upchurch
Jeremy Van Slyke
Janet Verret

George B. Vockroth
Robert Walker

Steve Walkinshaw *
Eddy Waller

Johnnie Wagner
Vaughn Watkins

John C. Weaver
Stewart W. Welch **
Joe R. White Jr.

Rex Wilkinson
Charles H. Williams Jr.**
William (Butch) Wilson
Robert Womack Jr.
James Robert Woolsey
Michael J. Wright
Mark R. Wyatt

Jim Young

Jerry Zoble**

** honorary members
* board members

Boudreaux at the revival

Boudreaux goes to the revival and listens to the preacher. After a while, the
preacher asks anyone with needs to come forward and be prayed over.

Boudreaux gets in line and when it's his turn the preacher says,

"Boudreaux, what you want me to pray about?" Boudreaux says,

"Preacher, I need you to pray for my hearing." So the preacher puts one finger in
Boudreaux's ear and the other hand on top of his head and prays a while.

After a few minutes, he removes his hands and says, "Boudreaux, how's your

hearing now?"

Boudreaux says, "I don't know preacher, it's not until next Wednesday in

Opelousas."




Crude Oil Spot
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North American Rotary Rig Counts

The U.S. rotary rig count was down 22 rigs to 1,747 for the week of April 27, 2007 and is 8.6
percent higher than last year.

The number of rotary rigs drilling for oil is down 9 at 283. The number of rigs targeting oil is
29 rigs higher than last year's level of activity. Rigs currently drilling for oil represent 16.2%
percent of total drilling activity.

Rigs directed toward natural gas were down 13 at 1,460. The number of rigs currently drilling
for gas is 107 greater than last year's level of 1,353.

Year-over-year oil exploration in the US is up 11.4 percent. Gas exploration is up 7.9 percent.
The weekly average of crude oil spot prices is 8.3% percent lower than last year and natural
gas spot prices are 4.5 percent higher. Daily crude oil and natural gas futures and spot prices
are available on our site.

Canadian rig activity* was down 19 at 79 for the week of April 27, 2007 and is 71 lower than
last year's rig count. Canadian drilling falls rapidly in the spring to avoid environmental dam-
age during the spring thaw and rainy season.

*The Canadian drilling industry experiences wide seasonal swings and even year over
year comparisons can lead to incorrect conclusions.

Change Percent
Change
04/27/07 04/20/07 04/28/06 Weekly |Annual  |Weekly Annual

Total U.S. 1,747 1,769 1,608 (22) 139 -1.2% 8.6%
Offshore 73 76 96 (3) (23) -3.9% -24.0%
Land 1,674 1,693 1,512 (29) 162 -1.1% 10.7%
Inland Waters 31 31 25 0 6 0.0% 24.0%
o] 283 292 254 (9) 29 -3.1% 11.4%
Percent 16.2% 16.5% 15.8% -0.3% 0.4%

Gas 1,460 1,473 1,353 (13) 107 -0.9% 7.9%
Percent 83.6% 83.3% 84.1% 0.3% -0.6%

Directional 382 404 397 -22 -15 -5.4% -3.8%
Horizontal 358 361 259 -3 99 -0.8% 38.2%
Gulf of Mexico 72 75 90 -3 -18 -4.0% -20.0%
Gulf Oil 0 0 0 0 0 n.a. n.a.
Percent 0.0% 0.0% 0.0% 0.0% 0.0%

Gulf Gas 72 75 90 -3 -18 -4.0% -20.0%
Percent 100.0% 100.0% 100.0% 0.0% 0.0%

Canada 79 98 150 (29) (72) -19.4% -47.3%
North America 1,826 1,867 1,758 (41) 68 -2.2% 3.9%




ENERGY
DRILLING

COMPANY
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Waller Bros., Inc. Oil & Gas Properties

524 E. Pascagoula St.
Jackson, MS 39201

FAX: (601) 372-6765 OFFICE: (601) 372-6613 (601) 352-6556

SPOONER PETROLEUM COMPANY
Jerry P. Ogden 210 East Capitol St., Suite 956
Jackson, Mississippi 39201

OIL AND GAS EXPLORATION AND PRODUCTION 0Dil & Gas Production & Exploration
CONSULTING PETROLEUM ENGINEER

Contract Operations
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MEMBERSHIP APPLICATION / RENEWAL FORM

MISSISSIPPI GEOLOGICAL SOCIETY
P.O. BOX 422, JACKSON, MISSISSIPPI 39205-0422

2006-2007

Membership year is June through May

New Membership ($20/yr) Renewal ($20/yr) Student ($5/yr) Associate ($20/yr)

Boland Scholarship Fund Donation $ Total Amount Enclosed $

Last Name:

Mailing Address:

Office Phone: Home Phone;

E-mail Address:

College/University Attended:

Degree(s) Obtained and Year(s) Awarded:

Professional Associations, Certifications, & Licenses:




MGS ADVERTISING ORDER FORM
September 2006 — May 2007

I. Bulletin Advertisements:

Size Rate/Year Amt. Remitted

Full Page Ad (6” x 87)

1/2 Page Ad (6” x 4”)

1/4 Page Ad (3” x 4™)

Business Card Ad (1 1/2” x 3”)
Professional Listing (1/2” x 3”)

. Web Page Advertisements (www.missgeo.com):
Type of Web Page Ad Rate/Year Amt. Remitted

Front Page Sponsor

(Banner Ad - limit of 5) $500
Second Page Banner Ad $250
Professional Listing/Link $100

(Note: Please contact Steve Walkinshaw at (601) 607-3227 or
mail@visionexploration.com for details concerning placing
your ad on the MGS web site.)

Total Remitted

Please make checks payable to the Mississippi Geological Society. If you have any questions,
contact Lindsey Stewart at (601) 961-5264 or lindsey_stewart@deq.state.ms.us.




118 LOWER WOODVILLE ROAD
NATCHEZ, MS 39120

SHAMROCK DRILLING, INC.
CONTRACT DRILLING

3,000’ - 10,000’
LA-MS-AR-TX-AL
Ph: 601-442-0785
Call Stephen Guido or Fax Drilling Proposal: 601-446-9907
Email: shamrockdrilling@bellsouth.net

* Turnkey Contract
* Will consider Working Interest Participation



